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Business Activity according to the New York Times 
index continued to decline in December but at a somewhat 
slower rate than in the previous months. There was a 
reversal of the downward trend during the first two weeks 
of January, however, and for the four weeks ending Janu- 
ary 15, the index registered a drop of only 4 per cent from 
the previous four weeks as compared with the 9 per cent 
drop during the four weeks immediately preceding. Dur- 
ing the second week of January five of the seven compo- 
nents of the index advanced. 


Industrial Production in December as measured by the 
Federal Reserve Board’s index was 8 per cent below No- 
vember and 26 per cent under December, 1936. This fol- 
lowed a drop of 12 per cent in November from October 
and of 6 per cent in October from September. 


Pig Iron and Steel Production dropped 28 per cent and 
84 per cent, respectively, in December from November 
and more than 50 per cent from December, 1936. The 
operating rate for the steel industry for the week ended 
January 24 was 30.5 per cent of capacity for the country 
as a whole as compared with 23 per cent for the corre- 
sponding week in December. In Ohio, the operating rate 
was 28 per cent in Youngstown, 26 per cent in Cleveland 
and 32 per cent in Cincinnati. 

These rates represented gains for the week of 3 per cent, 
2 per cent, and 4 per cent, respectively. The slight increase 
in steel production during the first half of January is at- 
tributed to the accumulation of orders over the holidays 
and to light current buying to fill in gaps in inventories 
rather than to any fundamental change in the immediate 
outlook for the industry. 


Retail Sales were up substantially in December from 
November, but were slightly below December, 1936. In 
the country as a whole, the. December gain from Novem- 
ber in department store sale amounted to 56 per cent, in 
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Ohio, to 57 per cent. December department store sales 
failed to reach the level of December, 1936 by 4 per cent 
in Ohio, and 2 per cent in the United States. 

December sales of independent retail stores in Ohio 
were 19 per cent above November but substantially below 
the same month last year. Retail inventories are generally 
conceded to be low and some expansion in buying for 
retail trade is expected during the first quarter of 1938. 
December sales of new passenger automobiles in the 
United States dropped 16 per cent from November and 
were 56 per cent under the same month last year. 


Manufacturing Employment and Payrolls in the United 
States declined 6 per cent and 10 per cent, respectively, 
in December from November. As compared with Decem- 
ber, 1936, employment was down 10 per cent and payrolls 
15 per cent. For the year 1937, employment in the nation 
was 8 per cent, payrolls 19 per cent, above 1936. In Ohio, 
the December decline from November in manufacturing 
employment and payrolls was slightly less than in the 
country at large. 


Commodity and Stock Prices moved narrowly during 
December. Commodity prices tended slightly downward 
and stock prices, slightly upward during the month. Re- 
tail prices for the year 1937 averaged an increase of 4 
per cent from 1936. Stock prices for the year were sub- 
stantially below the level of 1936. On an average indus- 
trial stocks were down 31 per cent from 1936, rails, 44 per 
cent and utilities, 32 per cent. 


Construction activity in the United States in December 
reversed the downward trend of the preceding months 
with a gain of 6 per cent from November in the value of 
contracts awarded due to increases in both residential and 
non-residential construction. In Ohio, with the exception 
of non-residential construction, December contracts de- 
clined from November, and from December, 1936. 
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“What They Say”-- 


“The Business Outlook”—“In the broad field of po- 
iltical economy there have been so many shifting and 
conflicting forces that it is difficult to determine the 
underlying trend. On balance, however, the year 1937 
seems to have been a period of some gain on the side 
of conservatism and common sense. The business 
index is probably at or close to bottom, and the first 
half of 1938 will probably be a period of moderate 
recovery, unless new radical experiments are 
launched.”— (Quoted from The Annalist, January 
21, 1938.) 


“Auto Sales Levelling”—‘“Little change in the auto- 
mobile market is indicated by current reports from 
dealers. New car sales seem to have leveled off. Used 
car sales have sagged a little from their low point 
of the previous week. For the time being used car 
inventories are somewhat lower, and new car stocks 
somewhat higher than they have been.”— (Quoted 
from Automobile Topics, January 24, 1938.) 


“Stock Market Uncertain”— “The action of the stock 
market last week mirrored the perplexity, rather 
than gloom, that exists currently in trading circles 
over the chances for an early recovery in business.” 
—(Quoted from Edward J. Condlon—in the New 
York Times, January 23, 19388.) 


Nore: Space permits only brief excerpts from the original 
statements. For the full analysis we recommend that the reader 
refer to the sources given. 
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« U.S. Reference Data 


or Index 
Base Period) 


General Business 


Totals, or Average Indexes for 
4 Weeks Ended on Indicated Dates 
Bus. Activity?°—1/15/38.N. Y.Tmes 
Fght. Car Thous. 
Com. Failures?*—1/13/38....Number 
Metal Ind. 1926 
Calendar Months 
* Bank Dbts. (Outside N.Y. C.)35 1926 
Agr. Inc. (Cashfrom Mtgs.)1° 1924-29 
Steel Ind. Oper. Ratel®..% b Conon 
Securities Issued*7—New.. .. Mil. D 


Securities Issued—Refunding 
Employment*® 


* Employm’t—Manufact... 1923-25 
Employm’t—Trade-Retail . -1929 
Employm’t—Trade-Whl’s: ale. 

* Payrolls—Manufact. ....Av. ‘1923-25 


Production 


* Industrial . 
Automobile Prod.1* 


nous. 


++1 i+ 


Pig Iron Prod.1 
Shipmts—U.S. sil Cp. Thous. Tons! 
Machine Tool Orders?* 128; + 12 


Construction (Value of Contracts Awarded--37 Eastern States) ** 


209,451 | 198,402, + 6 
43,480 | 59,988 | — 27 

Now Residential’. 101,210 | 77,055 | + 31 

Public Works & Util...... 64,761 | 61,409 | + 


Distribution 


* Dept. Store Sales*5..... 1923-25 + 56 
Chain Store Sales*°.... b 
Invent.—Mfgrd. 
Invent.—Raw Mat.?*..... “ 


Prices 
* Wholesale Commod. 
* Cost of Living®® 
Retail 


Food Prices+* 
Dept. Store Prices?’. . Jan. 1931 


Banking and Finance 


| +++ 


Federal Reserve Banks** 
U.S. Govt. Securities 
Bills Bght. in Open Mkt.... 
Member Bank Borrowings... 


Open Market Paper 
Brok. & Other Secur. Lns.... 


40 


* Total Investments ... 
BILLIONS * U.S. Govt. Obligations. 
DOLLARS 


Money and Interest Rates** 
Money in Circulation 
Monetary Gold Stock. . 
Call Money Rate. . -% 
Rates—Cstmrs. "SNE. Cities %o 
Security Markets 
Stock ind... -Index, 1926 


— 40 Util.... “ 
Price-Earn. Ratio-Indust. Stks.. 
Bond Yield—45 Corp. Bonds 

“ —U.S. Govt. Bonds. . 


* Indicates Series Charted (Page 2). 
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Reference Data--Ohio 


CHANGE FROM 


General Business 


| % %o | % 

1926 84 79; + 7 |—14 | +H 
Commercial Failures}? ...... Number} 44 48) — 4¢/ 
Agr. Income—Ttl.*®..... Av. (1924-28 87 — 8 +43 

Meat Animals ........ ° 93 104; — 11 —18 | + 

Dairy Products ........ “ 89 1 

cc 70 69' + 1 —21 

Poultry and Eggs...... 113 9 | +4 

* Electric Power Production?®. ..1926 b 169 | 
Employment’ 

* Manufact. Employm’t -1926 94 — 6 |—11 | +43 

* Non-Manuf. Employm’t (4865) . 99 90; + 10 + 2 +5 

* Const. Employm’t (1052)....... - 45 66 | — 382 — 8 +4 

* Total Employment (8262)...... “ 98 101;— 383 |—T7 +4 
Payrolls—Manufact.... (% Change} —12 ~ 
Mar Hrs. Wrkd—Manf. only) —12 

Construction (Value of Contracts Awarded) 

* Total (Index) ......... 87 56 | — 33 —19 | +9 
Residential ........ ..+++Thous. Dol.| 2,176 8,601 | — 75 — 56 
Non-Residential ......... 6,772 5,027 + 35 —24 
Public Works & Utilities. “ “6 4,111 5,173 | — 21 + 88 7 

Distribution 
Retail Sales—Independent 
Stores® See p. 5 +19 | —20 

* Dept. Store Saies!®...... Av. 1923-85 152 97 | + 57 — 
Auto Reg.—Passgr. Cars?.. -Number| 10,374 12,355 | — 16 | — 56 - 
Auto Reg.—Trucks? ...... 1,313 1,275 | + 3 —41 
Sales Ohio Dyers & Cleaners‘. . % — 2 

Banking (4th Federal Reserve District)** 

ITEM | CHANGE FROM 

Unit 1938 1937 1936 Lest | Last 

or Indes Jan. 12 | Jan. 13 | Jan. 15 Month| Year 
Base Period} Amt. | Per Ct 

U.S. Gov. Securities...... Thous. Dol. 253,038 | 250,227 | 218,024 | +3447; + 1 
Bills Bght. in Open Mkt... 50 | 294 | 445 | — 219 | — 8 
Member Bank Borrowings “ _ 864 | 18 33 | — 302 @ 

Member Banks—ith District 

* Total Loans ......... 707 650 602 | — + 9 

Bus. & Agric. Loans and 

Open Mkt. Paper...... ye 301 e e — 4 - 
Brok. & “Other Secur.”” Loans = 63 | e | 
Real Estate Loans....... 174 | 180 | 199|— 

* Total Investments ....... 1,108 1,277 | 1,185 | — 28|—18 

* U.S. Govt. Obligations. . 852 | 1,00 889 — 24| —15 
Demand Deposits ........ “ “| 1,044, 949 | — 47| — 6 
Time Deposits ........... 733 | 685 | + 4 


* Indicates Series Charted (Page 3). For Sources and Footnotes, see below. 


FOOTNOTES FOR BULLETIN TABLES 


P Preliminary; “ Less than 1% change. Aore than 100 increase; 
+ Change in number of failures; * Figures ir - thesis show num! of firms 


reporting this month; » Data not available in me for this issue; * Com 


data not available;— Only percentage change available; * Revisions: Sept 
1937, Total 115, Mfgr. 122, Non-mfg. 98; October, Total 114, Mfgr. 122, Nom 


mfgr. 98. 
Primary Sources: 


Computed from original data collected by the Bureau of oat Researe 


from: 1 Local Power and Light Co’s; * County Clerks of Courts 


Co’s (Gas meters in use) ; * Ohio cleaners and dyers ; Ohio 
Compiled by the Bureau of Business Research from data collected in ee 


operation with: ® U.S. Dept. of Commerce. 
Compiled by the Bureau of Business Research from speci 


ial tabulations 
supplied by: 7 U.S. Bureau of Labor Statistics; and from data of: * Federal 


Reserve Board; ® F. W. Dodge Corporation. 


Other Data Sources: 1° New York Times; 11 Association of American ~~ 


roads; 1“ Dun & Bradstreet, Inc.; 1% American Iron & Steel Institute; 1* S 


Magazine; 15 Federal Reserve Board; 1° U.S. Dept. of Agriculture; 17 Com 
mercial & Financial Chronicle; 1* U.'S. Bureau of Labor Statistics ; 1° Wards 
Reports; 2° Federal Power Commission ; 21 National Bituminous Coal Commis- 
sion; 22 U.S. Steel Corporation; 2% National Machine Tool Builders Association; 
24 F. W. Dodge Corporation; 25 Chain Store Age; *® U.S. Dept. of Commerce; 
27 Fairchild Publications ; 2° Standard Statistics Co.; ** Dept. of Rural Econom- 


ics, O. S. U.; *° National Industrial Conference Board; *1 R. L. Polk & Co. 
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Business Conditions in Ohio 


Retail trade in Ohio increased substantially in 
December from November despite further declines in 
other phases of business activity. Retail sales of 
independent stores were up 19 per cent. Department 
and apparel store sales gained 57 per cent and 50 per 
cent, respectively, from November. New passenger 
automobile sales in the eight major counties, how- 
ever, were down 22 per cent from November. Bank 
debits were up 7 per cent from November, but were 
14 per cent below the same month last year. 

The value of construction contracts awarded in 
December was 33 per cent under November, and 
19 per cent under December, 1936. Agricultural in- 
come was down 8 per cent from November and 11 
per cent from December, 1936. 

December business generally, including retail 
trade, was somewhat below December, 1936. In spite 
of the last quarter decline in business activity, the 
year 1937 averaged well above 1936 in most lines of 
business activity. For the year, bank debits showed 
a gain of 10 per cent, the value of construction con- 
tracts awarded, 27 per cent, department store sales, 
11 per cent, and agricultural income, 7 per cent. The 
9 per cent increase from 1936 in the number of com- 
mercial failures during 1937 reflects the drop in busi- 
ness activity during the last quarter of the year. 
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In Two Parts: 


Part I—Comparative Analysis of Weekly Wage Rates 
of All Workers, 1923-19386—in December, 1937 issue. 


Part II—Analysis of 1986 Weekly Wage Rates by 
Twenty Major Industry Groups—In this issue. 


Part II—In the accompanying chart and table there is 
shown the distribution of all workers in each of twenty 
major industry groups in Ohio into specified wage-rate 
classes in 1936, the latest year for which data are available. 

From these data, considerable variation in the pattern 
of distribution by wage-rate classes is observed as between 
manufacturing and non-manufacturing industries and 
trades, as well as among the various major industry 
groups comprising both the manufacturing and non-manu- 
facturing divisions. A higher percentage of the workers 
in the non-manufacturing occupations is found in the 
three lowest wage-rate classes than of the workers in 
manufacturing occupations. In 19386, 50 per cent of all 
non-manufacturing workers were under $20 per week, as 
compared with 30 per cent of the manufacturing workers. 
However, among the thirteen major groups in manufac- 
turing, there were five major groups in which the percent- 
age of workers under $20 per week exceeded 50 per cent. 

In the manufacturing industries slightly more than 50 
per cent of all workers was under $25 per week as com- 
pared with slightly more than 65 per cent in non-manufac- 
turing occupations. In nine of the thirteen major manu- 
facturing groups, however, the percentage of workers 
under $25 per week was greater than the average for all 
manufacturing, and, in five of these groups, the percentage 
under $25 was greater than 65 per cent—the average for 
all non-manufacturing groups. In four manufacturing 


Distribution of Ohio Worker 


| | Mason Non-MANUFACTURING GrouPs 
All Non- 
per Wee! ndustries| turing | “sale and strue- | Service 
Industries | and tion 
Number 
$ 0-$10... 63,524 | 50,319 | 11,339 3,648 2,633 28,116 
18> 16.... 191,750 | 115,929 | 51,542 283 45,808 
16- 20.... 287,592 | 122,366 | 45,397 15,207 17,1938 41,114 
20- 25.... 263,282 | 89,355 25,917 14,279 19,646 27,821 
25- 30.... 199,679 59,204 16,845 18,126 10,861 17,815 
30- 35.... 154,776 46,140 12,547 11,789 9,526 11,984 
85- 40.... 106,713 32,879 10,515 7,675 6,689 7,846 
40- 50... 96,660 32,600 5,383 6,733 11,698 8,699 
50 & over 62,241 | 28,478 3,197 2,976 11,398 10,858 
To ° 1,426,217 | 577,270 182,682 82,118 94,922 | 200,056 
Percentage 
$ 0-$10... 4.5 | 8.7 6.2 44 2.8 14.1 
10- 15.. 13.4 20.1 28.2 8.2 5.6 22.9 
15- 20.. 20.2 21.2 24.9 18.5 18.1 20.6 
20- 25.. 18.5 16.5 14.2 17.4 20.7 18.9 
25- 30.. 14.0 10.3 9.2 16.0 11.4 8.9 
30- 35.. 10.9 8.0 6.9 14.4 10.0 6.0 
35- 40.. 7.5 5.7 5.8 9.3 7.0 3.9 
40- 50 6.8 5.6 2.9 8.2 12.3 4.3 
50 & over 4.4 4.9 1.8 3.6 12.0 5.4 
T 100 100 100 100 100 100 
Percentage of Total Under Specified Rate per Week 
Under $10 4.5 8.7 6.2 4.4 2.8 14.1 
Me 15. 17.9 28.8 34.4 12.6 8.4 37.0 
Ss 20. 38.1 50.0 59.3 31.1 26.5 57.6 
= 25. 56.6 65.5 738.5 48.5 47.2 71.5 
4 30. 70.6 75.7 82.7 64.5 58.6 80.4 
_ 35. 81.5 83.7 89.6 78.9 68.6 86.4 
= 40. 89.0 89.4 95.4 88.2 76.6 90.3 
ts 50 95.8 95.1 98.3 96.4 87.9 94.6 
Total .. 100 100 100 100 100 100 


groups, the percentage under $25 per week was greater 
than in any one of the non-manufacturing groups. 

In the accompanying chart the major manufacturing and 
non-manufacturing groups are arrayed on the basis of the 
percentage of workers above $35 per week. 


PERCENTAGE OF WORKERS EMPLOYED AT SPECIFIED WEEKLY WAGE RATES, 
IN MAJOR OHIO INDUSTRIES -- 1936 
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MaJorn MANUFACTURING 
Detters | ‘teeter Food & | Iron | Leather | Liquor | Lumber | Metals | paper | Rubber | $t0me | Textiles 
per Week ing In- |Chem- Food ona and and the an and and Tobacco | Ve- 
dustries | icals | products| Steel | Leather Bev- Prod- Iron & | Print-| Rubber | Giass Textile | Products | hicles 
Products| erages wets Steel ing | Products Products Products 
Number 
$ 0-$10..... 18,205 159 3,151 654 9 130 711 545 2,571 136 357 2,384 721 1 
10- 15..... 76,821 2,006 12,351 6,182 4,376 465 4,788 4,485 904 2,778 4,308 14,131 2,267 1,261 
15- 20..... 165,226 6,013 15,762 37,019 6,373 2,523 7,148 15,347 14,007 7,519 12,234 15,208 2,068 5,292 
20- 25..... 178,927 1,789 10,572 62,466 4,330 1,057 5,542 14,547 10,270 7,568 11,906 ° 675 10,766 
25- 30..... 140,475 6,026 6,935 56,679 1,881 1, 2,790 96: 6,393 9,959 6,458 4,403 1 18,764 
$0- 35..... 108,636 3,797 4,718 43,093 1,108 1,321 1,603 6,609 4,948 9,510 4,360 2,881 ll, 
$5- 40..... 73,834 1,739 3,285 29,830 461 740 4,000 3,523 9,754 2,560 699 61 7,709 
40- 50..... 64,060 1,190 2,336 24,350 247 526 3,151 6,381 9,007 2,147 1,517 19 6,139 
50 & over 33,763 1,197 1,039 14,950 149 382 1,731 4,279 3,408 1, 
848,947 | 29,916 | 60,149 | 275,223 | 19,594 8,794 24,208 59,878 | 61,276 | 59,639 45,271 50,813 6,015 58,595 
Percentage 
$ 0-$10..... 1.6 0.5 5.2 0.2 3.4 1.5 2.9 0.9 4.2 0.2 0.8 4.7 12.0 0.2 
10- 15..... 8.9 6.7 20.6 2.3 22.4 5.2 19.7 7.5 14.5 4.7 9.5 27.9 87.7 2.1 
15- 20..... 19.5 20.1 26.2 13.5 32.5 28.7 29.5 25.8 22.9 12.6 27.0 29.9 34.4 9.0 
20- 25..... 20.5 26.0 17.6 22.7 22.1 12.0 22.9 24.5 16.8 12.7 26.3 15.3 11.2 18.4 
25- 30..... 16.5 20.1 11.5 20.6 9.6 18.9 11.5 15.1 10.4 16.7 14.3 8.7 2.0 23.5 
$0- 35..... 12.8 12.7 78 15.7 5.7 15.0 6.6 11.1 8.1 15.9 9.6 5.6 1.0 20.4 
85- 40..... 8.7 5.8 5.5 10.8 2.4 8.2 3.1 6.7 5.7 16.4 5.7 3.3 1.0 13.2 
40- 50..... 7.5 4.0 3.9 8.8 1.3 6.0 2.5 5.3 10.4 15.1 4.7 3.0 0.3 10.5 
50 & over 4.0 4.0 1.7 5.4 0.8 4.3 1.2 2.9 7.0 5.7 2.1 1.7 0.3 2.7 
T 100 100 100 100 100 100 100 100 100 100 100 100 100 100 
Percentage of Total Under Specified Rate per Week 
Under $10 1.6 0.5 5.2 0.2 3.4 1.5 2.9 0.9 4.2 0.2 0.8 4.7 12.1 0.2 
2 15 10.5 7.2 25.8 2.5 25.6 6.7 22.6 8.4 18.7 4.9 10.3 32.6 49.7 2.3 
o 20. 30.0 27.3 52.0 16.0 58.1 35.4 52.1 34.2 41.6 17.5 37.3 62.5 84.1 11.3 
ns 26. 50.5 53.3 69.6 38.7 80.2 47.4 75.0 58.7 58.4 30.2 63.6 717.8 95.3 29.7 
oo 30. 67.0 73.4 81.1 59.3 89.8 66.3 86.5 73.8 68.8 46.9 11.9 86.5 97.3 53.2 
- 35. 79.8 86.1 88.9 75.0 95.5 81.3 93.1 84.9 76.9 62.8 87.5 92.1 98.3 73.6 
se 40. 88.5 91.9 94.4 85.8 97.9 89.5 96.2 91.6 82.6 79.2 93.2 95.4 99.3 86.8 
53 50. 96.0 95.9 98.3 94.8 99.2 95.5 98.7 96.9 93.0 94.3 97.9 98.4 99.6 97.3 
Total .. 100 100 100 100 100 100 100 100 100 100 100 100 100 100 


1 Compiled by the Bureau of Business Research from data collected 
annually by the Ohio Division of Labor Statistics. The data cover all 
private establishments in Ohio normally employing three or more per- 
sons. Governmental institutions and agencies and inter-state oads 
are not included. The data cover wage earners, clerical workers, and 


salespeople (not traveling). Superintendents and managers are not 
included. The data represent the Weekly Rate of Wage rather than the 
actual weekly wage received. The distribution into wage-rate classes is 
reported for the week of maximum employment except thai retail stores 
did not report for week of special sales or week during holiday period. 


Ohio Reference Data (Continued from Page 3) 


RETAIL SALES.-INDEPENDENT STORES IN OHIO® 


SALES REPORTED 
KIND OF BU: ESS 
BUSIN Nov. | Dec. FROM 
Reports | 1937 | 1987 | 1986 [No.1 Dec. 
1937 | 1936 
000$ | 0008 | 000$ %o To 
160 1,187} 1,085] 1,152} +15 | + 3 
Grocery without Meats..... 33 202 179 181 138 | +12 
Combination Stores........ 127 985 856 971 +1 
Country General............ 38 178 166 185 7|—4 
Department Stores.......... 8 1,151 653 | 1,209 16 | —5 
87 1,745 | 1,161| 1,907) +50 | — 8 
Men’s and Boys’ Clothing . . 40 817 479 911} +71 | —10 
Family Clothing........... 9 159 122 179} +31 | —11 
Women’s Specialty Shops . . 13 608 432 687 | +41 | — 5 
25 161 128 180| +26 | 
Motor Vehicle Dealers....... 78 1,568 | 2,047| 3,255) —23 | —52 
Filling Stations ............. 34 263 282 
Total Furniture and House- 
hold Appliances......... 44 900 667 | 1,208 t3 —25 
36 847 633 | 1,140 34 | —26 
Lumber & Bldg. Mat. Dealers 651 877 848 | —26 | —23 
133 725 660 +10 | —16 
67 603 550 +10 | — 2 
181 821 641 799 TS +3 
55 8 53 + 3 
59 42 +40 
991 10,854 | 9,180 | 18,498) +19 | —20 
ToraL—Adjusted for number 
of working days..... +11 | —20 


For Footnotes and Sources, See Page 3, Insert. 


NEW AUTOMOBILE REGISTRATIONS 


8-Masor On10 CountTiEs* 
PERCENTAGE 
CHANGE or TOTAL Per 
MAKE OF Cent 
1937 937 937 Total 
1 1 
Dec. | Nov. 
1 1936 
% | % | % | % 
PpRi cccoce 1,162 511 | +127 — 54 20 7 8 
Chevrolet 1,007 1,875 | — 46 — 60 18 26 30 
Plymouth 679 1,077 | — 37 — 66 12 15 4 
425 6 | — 33 — 47 7 9 9 
Pontiac. .... 343 520 | — — 68 6 
bases 338 — 33 — 67 6 7 8 
Oldsmobile 325 403 | — 19 — 59 6 6 5 

ac ee 248 307 | — 19 — 40 4 4 8 
Chrysler. . 228 318 | — 28 — 40 4d 4 3 

ae 201 350 | — 43 — 48 4 5 3 
Hudson & 
wh ee 168 211 | — 20 — 60 3 3 3 

‘as 

Lafayette. 158 169|— 7 — 37 3 2 2 
Lincoln & 

Zephyr.. 100 74 | + 35 + 92 2 1 
Studebaker. 92 151 | — 39 — 55 2 2 2 
Willys...... — 7 — 1 1 1 

am... 17 40 | + 93 — 8 1 
La Salle. 43 69 | — 38 — 72 bed @ @ 
Cadillac .... 22 20; + 10 — 67 
Hupmobile. . 2 6 | — 67 +100 
All Others .. 0 0 0 @ 0 0 @ 
TOPAL. 200. 5,698 | 7,330 | — 22 — 57 100 100 100 


Weekly Wage-Rate ' 
According to Weekly Wage-Rate 3 
ice 
116 
308 
114 
B21 
B15 
984 
346 
699 
858 
056 
) 
30 
10 
30 
20 
0 
*) we For Footnotes and Sources, See Page 3, Insert. : 
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AKRON 


Business indexes again showed sizeable declines in } 
cember. For most series however, the November-Decg, 
ber declines were smaller than those for October-Noyg 
ber. In all areas except new construction plan» 
(contracts awarded) December, 1937 was far below) 
cember, 1936. Particularly conspicuous in the Decembs 
comparisons were general retail sales and automo 
sales, down 44 per cent and 68 per cent respectively, Ty 
index of general employment, reached 89—13 per cay 
below December, 1936, and approximately at the level 
December, 1935. Nevertheless, in spite of the four 
quarter recession, the full year 1937 was well ahead ¢ 
1986 in every line except automobile sales. 


CANTON 


Further declines in industrial and commercial actiyi 
in December brought Canton business to a level approx: 
mating that of the early months of 1937 and the fall a 
1935. Manufacturing employment declined 8 per ce 
from November, 15 per cent below December, 1936. Most 
important however, is the record of payrolls. In terms of 
the percentage decline from the previous month this re 
ord is: September, —5 per cent; October, —4 per cent; 
November, —13 per cent; December, —19 per cent. Thu 
in four months payrolls declined to a level about 35 pe 
cent below August, 1937. The trade declines which occu- 
red in December and November are only natural unde 
the circumstances. However, in Canton, as in other citie 
1937 totals were still well above 1936. 


CINCINNATI 


Declines again occurred in Cincinnati business in D 
cember, but they were not as great as the December 
declines in most other Ohio eities. Retail trade increase 
seasonally from November and steel mill operations wer 
up 18 per cent. In comparison with December, 1936, aute- 
mobile sales, construction and steel operations were tht 
weakest areas. The year in total closed well above th 
preceding year in nearly all lines. Only the rate of ste 
production and the commercial failures figures failed t 
show improvement over 1936. 


CLEVELAND 


December figures again declined from the previ0u 
month in all areas except retail trade and employmem 
where the usual seasonal increase was evident, and it 
construction where major contracts were awarded. Th 
fourth quarter declines brought December business i 
Cleveland only moderately below December, 1936, althoug! 
retail sales, automobile sales, and steel mill operation 
(down 24 per cent, 58 per cent and 59 per cent respect 
ively) were badly below December, 1936. However, tht 
year 1937 as a whole was better than 1936. Only sted 
mill operations and new truck sales failed to reach th 
1986 totals. 
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1933 


Joyment Indexes | 


| + 5 ‘ 
All Manufacturing (87)......... 79 86i— 8 — 15 
(STB) +20 |— 3] + 8 
Construction (78) 52 | 74| — 80 — § + 42 
Payrolls: | 
Construction i= — 42 
Retail Sales—Independent Stores® (40)*. | -—- | — — 4 — 44 — 
Auto Registrations :* | 
New Passenger Cars......... Number 439 | 627| — 17 — 68 — 9 
46 | 54; — 15 — 64 — 26 
*Bank Debits Index®............... 1926 67 | 68) —® — 12 + 13 
Commercial Failures?? .......... Number | 7 0; + Tt} + St] + 
oo Thous. Dol. | 43 0 «2) +364 + 92 
Indus. Power Consumption Index!...1926 | 60 69 | — 13 — 15 + 11 E 
Building Occupancy Index*®......... 1926 124} 125) —® +@ 
Value Constructn. Contracts Index®.. “ | 21 + 35 


Employment Indexes :? 


@ Total 82 87 6 — 12 + 3 wy 
All Manufacturing (72).... 83 90 8 — 15 + 2 . 
Non-Manufacturing (185) + 4 


All Manufacturing ... — 21 

Retail Sales—Independent Stores® (33)*. | — — | +23 | —19 _— 

Auto Registrations :* BANK DEBITS 
New Passenger Cars......... Number 347 459 | — 24 — 61 + 4 

*Bank Debits Index®............... 78| 80|— 3 |—11 | +146 Ln 

Commercial Failures?? .......... Number | 1| 1t ot | — 11t 
DEED accccccecesosace Thous. Dol. | 25 9) +172 +233 — 82 

Building Occupancy Index*......... 1926, 108| 108 + 2 

Value Constructn. Contracts Index®.. “ 12 16 | — 26 + 55 +14 


CINCINNATI 
Employment Indexes :7 
on-Manufacturing (1239)...... - 8 ri + 10 + 2 + 1 
Construction (882) “ 40} —29 | — 8 | +36 20 
All Manufacturing . — 6 
Non-Manufacturing . + 7 
Retail Sales—Independent Stores* (60)*. — | — + 36 9 H 80 
Retail Food Price Index?®....Av. 1923-25 34 84) —® — 2 + 2 
ew Passenger Cars “= — 46 + 8 \ On. 
New Trucks .......... 4; 213; — 9 | —1 | +27 
*Bank Debits Index* 47 \ | w 
Commerci 5| + 8 + 26 
hous. | 56| +136 | + DEBITS | | 40 
Building Occupancy Index? } + 4 y 
Value Constructn. Contracts Index®. ieee 24 28; — 15 — 55 + 12 
Steel Ind. Oper. Rate!* 4Wks.Av.%Cap.| 33  28| +18 | —65 | — 6 


Employment Indexes :7 | 
| 


All Manufacturing (596)........ 103 108 | — 5 — 9 + 8 
Non-Manufacturing (1040)...... 83 | 76 + 9 + 2 + 8 
Construction 43 | | +4 | ©. S. U. BUREAU OF BUSINESS RESEARCH 
All Manufacturing . — 8 BANK DEBITS 
Non-Manufacturing . + & 
+ 18 
+ 
|: 
Commercial 15| 18| + 2¢| + + It A 
See Thous. 230| 146| + 58 | + 57 | — 28 W Faas 
Bui 106| 106) 2 
82 13| +509 | —12 | + 5 ‘i 
Steel Ind. Oper. Rate!® 4 Wks. Av. % Cap. 31 & | 
; * Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 3, 
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MANUFACTURING EMPLOYMENT BY INDUSTRIES 


(1926 = 100) 


ya 
< 


os METAL PRODUCTS 


20 


40 


20 


~ \ VEHICLES 


40 


©. S. U. BUREAU OF BUSINESS RESEARCH 


1933 1935 


1929 1931 


1937 


20 


BULLETIN OF BUSINESS RESEARCH 
Published Monthly at the Ohio State University 
Press, Columbus, Ohio 
Copyright, 1926, by The Ohio State University 
STAFF OF THE BUREAU OF BUSINESS RESEARCH 
VIVA BOOTHE, Acting Director J. C. YOCUM, Marketing 
LESTER S. KELLOGG, Statistics ERLA WOMBOLD, Secretary 


Subscription price: $2.00 per year (12 issues) 


Employment in Ohio in December declined 3 per g 
from November and was 7 per cent under December, 
A 6 per cent drop in manufacturing employment ang@ 
32 per cent drop in construction employment outweig 
in the state total a 10 per cent gain for the month ing 
manufacturing employment. As compared with Decemiag 
1936, manufacturing employment was down 11 per cum 
and construction employment, 8 per cent. Non-manufi 
turing employment was 2 per cent above December, 19% 

Payrolls paralleled employment changes in Decembgy 
declining 9 per cent from November for the State agg 
whole. A 12 per cent drop in manufacturing payrel 
accounted for most of the decline although there wasg 
substantial percentage decline in construction payrolls alg 
Non-manufacturing payrolls were up 6 per cent. 

All of the eleven major groups of manufacturing indie 


tries except the textiles group reported employment declite 
from November. 


EMPLOYMENT’ Pa 
INDEX 
1926=100 CHANGE | 
INDUSTRIAL GROUP = 
p| Nov. 1937 | 1937 from 
from Now, 
1937 | 1937 Mev, | Sam 1937 
1937 | 1936 
% %o % 
All Manufacturing (2345)..... 94 101|;— 6|—11; 
Chemicals (148) ...... ene 107 lllj— 8|— — 6 
Food Products (229)........ 112 1146|— 4 @ — 8 
152 153 | —™ | +@ — 23 
Miscellaneous (170) ...... 98 1083|— 5|;+ 1| — 4 
Lumber Products (101)..... 71 17|;— 8|—15| — 8 
Furniture (88) ........... 80 — 6 
Miscellaneous (63) ....... 61 69|— 
Machinery (189) ........... 119 5|— 4| 
Electrical Machinery, Ap- 
pliances & Supplies (120) 161 170|— 8| 
Machine Tools (54)....... 184 140|;— 4|+ 12}; — 8 
Material Handling and 
Power Machinery (10).. 75 15 o|;—14| — 2 
Spec. Mach. & Appl. (5).. 96 108 |— 7|—” — 6 
Metal Products (687)....... 96 —W 
Foundry Products and 
Drop Forgings (285).... 116 — 9 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (19) 58 9|—20| —2 
Screw Machine Products 
and Hardware (44)..... 87 99|—12|—14| —@ 
Sheet Metal Work (61).... 89 101 | — 12 25; — 
Steel Works and Rolling 
Stoves and Furnaces (37). 110 121|— 9|—28| — & 
Miscellaneous (110) ...... 181 139|;— 6|— 4| 
Paper and Printing (292)... 119} 1283|— 1| —8 
Paper, incl. Stationery (28) 122 4) 
Print. & Publish. (217)... 117 119;— 2 
Miscellaneous (47) ....... 109 118; — 10 
Rubber Products (48)....... 76 
Tires and Tu 73 9|—19| 
Miscellaneous (85) ....... 112 121|— 
Stone, Clay, and Glass 
98| 6|— — 
Brick and Tile (81)....... 35 7|—138| 
R 278| 4|;—11| — 8 
Vitreous & Semi-Vitreous 
China and Pottery (31). 73 19|— 7|— 7| 
Miscellaneous (21) ....... 60 5|/+ 8| 
86 2}—19| + 5& 
Men’s Clothing 123 118; + + 2 
Miscellaneous (81) . 58 62|— 6|—29| + 8 
Vehicles (68) .......... 79 93 |— 14|— 20} — 21 
86 101 | — 15 | — 20| — 21 
8 9|— 6|— — 10 
Miscellaneous (9) ........ 89 8|/+10| 
Non-Manufacturing (48 99 90|+10/+ 2| + 6 
Trade (Ret. & Whisl.) (4197) 133 114| + 17 z 1 p> 10 
Transport. & Pub. Util. (391) 86 86;— 1 4 1 
Construction (1052) .......... 45 8} —4# 


This tabulation was based on employment of 554,806 persons if 
For Sources and Footnotes, See Page 3, Insert. 
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